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February 22, 2008

Weekly Review- For the week, March corn was up 6 cents and March beans were up another
47 cents. The AG Forum put out new acreage numbers for this years plantings and came up
with 90 million acres of corn and 71 million acres of beans. The corn was 2 million more than
previous and beans stayed the same. We actually had 6.5 million more total planted acres
but as the traders proved, this isn't enough.

Corn- Corn has moved up about 20 Fssvo
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week to round out the month. Here is a look at March corn since the beginning of August.

l|||r 15227 |

F500'0
F475'0

F425'0

t
lh 1J F375'0

F350'0

T T T e T T T T T T
|Nou—n7 \Dec-m |Jan—DS |Feh-08 1 Day

Soybeans- Another impressive week for the beans, which have now moved up another $1.33
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Recommendation- Where is the top of this market?? We will probably find out only after we
are a dollar or two lower and realize that the top is in. Selling on the way up is still a better
plan than waiting for the market to come back after it has broken. Look to lock in floors if you
still want to have some upside in this market, otherwise make some sales and be happy with
the current all time highs.
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