Commodity Risk Management

April 25, 2008

Weekly Review-_ For the week, May corn ended down 22 % and Dec. corn ended down 16 cents.
May soybeans ended down 35 % and Nov. beans closed this week down 59 cents. Pressure from the
liquidating wheat market and a stronger dollar index has providing a lot of the downward momentum.
Extended weather forecasts also put some pressure on corn during the week.
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Planting Intentions number. The Bean chart is in a pattern of consolidation and is viewed as neutral.
Lower trade early next week could lead to further fund liquidation. Watch this week’s low of 12.91 7 this
week as a level of support as the May contract comes to delivery.

Recommendation- We are seeing basis begin to strengthen on corn and continue to strengthen on
beans. Watch this closely as we move into planting. This should give a great opportunity to lock in a
very attractive basis.

Have a great weekend!!
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